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Notes 10 accounts refer Schedule o

The schedules and notes 1o accounts form an integral part of Balance sheet
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Cairn Foandation (formerly known as Cairn Enterprise Centre)

SCHEDULES LORMING PALT O THE DALANCE SHELT AND INCOME AND EXPENDITURE ACCOUNT

Schedule C

Motes to Accounts

(58]

Cairn Foundation erstwhile Cairn Enterprise Centre (‘the Society’) was incorporated on December 06, 2010 as a scciety
under the Societies Registration Act No. XX1 of 1860. The Society is also regisiered under Section 12A of the Income
Tax Act, 1961 w.e.f. financial year 2011-12 onwards. The Society has registered itself with tlaryana Registration and
Regulation of Societies Act 2012 (Haryana Act No. 1 of 2012). [t enjoys the benefits of 2 charitable society under Sections
11 and 12 of the income Tax Act, 1961. The Society’s objective is to work for the promotion of the socio-economic,
environmental and development of the local communities in the Barmer district of Rajasthan, Savoli District of Gujarat
and Challapalli Village of Andhra Pradesh.

During the year w.e.f. June 1, 2016 society has changed its name from Cairn Enterprise Centre to Cairn Foundation.

The financial statements have been prepared under the historical cost convention on an acerual basis and in accordance
with the accounting principles generally nscepted in India including the accounting standards preseribed by the Institute
of Chartered Accountants of India {*ICAI').

Significant Accounting Policies

2) Grants and Donotions
(i) Grants and Donations received for which there are no stipulations as (o use are recognized in the Income

and Expendiiire Account as income as and when roceivad,

(ii) Grants and Donations received whose use is restricied by the contributors, are credited to separate fund
accounts when the amount is received and reflected separately in the Balance shest.

(iii) Donations received in Lind are valued or accounted for in the books of accounts ot Rs. Nil.

b} Vined Assets and Depreciation

-Fixed Assets are shown at cost less accumulated depreciation. The cost of an asset compriscs of purchasc price and any
directly atiributable cost of bringing the asset to working condition for its intended use.

-Depreciation on Fixed Assets has been charged on the written down value method in accordance with the rates
prescribed under Appendix-i of Income Tax Rules, 1962. In case of an asset acquired during the previous year and is put
to use for 2 period less than 130 days in that previous year, the deduction 2s depreciation allowance has been restricted
to 50% of the amount of such depreciation.

Following depreciation rates have been used to provide depreciation on fixed assets, as these coincide with the
management’s estimate of the useful lives of these assets,

/|
Buildings 10% W/
Furniture & Fixtures  10% 7

=3 v
Office Equipment 15% g ,m‘?\‘*ﬂ ,,»g‘{ {' =
Computer Sofiware  60% v \
Plant & Machinery 15% é
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* Cairn India Limited merged with Vedanta Limited on 27 March 2017, Purstant to merger becoiming effective,

conirol of Cairn Foundation stands transferred to Vedanta Limited.

“* The Society has enierced into an arrangement with Cairn India Limited (now Vedanta Limited) whereby Vedanta

Limited has provided an assurance to fund the Society for carrying out certain activities. Based on the expenditure
incurred as at March 31, 2017, Socicty has recognised a receivable of Rs. 183, 834,184, {March 31, 2016; Rs.
169,326,058) as at March 31, 2017,

['revious year's figures have been re-grouped as necessary to conform (o this year's classification.

As per our report of even date

For S.R. Batlibot & Co. LLP For and on behalf of
Chariered Accountants ‘Cairn Foundation
Fipm registration number: 301 0035/E300005
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